
 
 
 

 
 
NOTICE CONVENING THE MEETING OF THE UNSECURED CREDITORS OF 
GLIDE CHEM PRIVATE LIMITED THROUGH VIDEO CONFERENCING FACILITY 
PURSUANT TO THE ORDER DATED 26.02.2026 OF THE NATIONAL COMPANY LAW 
TRIBUNAL, NEW DELHI BENCH 
 

Meeting Details 
Day 

 

Saturday 
Date 

 

25 April 2026 
Time 

 

11:30 AM 
Mode of Meeting  

 

The Meeting shall be conducted through Video 
Conferencing (‘VC’) with the facility of remote e-voting 
provided by NSDL 

Remote e-voting start date and time 22 April 2026 at 09:00 AM 
Remote e-voting end date and time 24 April 2026 at 05:00 PM 

E-voting through VC facility shall also be available to the unsecured creditors of Glide Chem 
Private Limited during the meeting. 
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IN THE NATIONAL COMPANY LAW TRIBUNAL: NEW DELHI 
COURT-VI 

(SPECIAL BENCH) 
         ITEM No. 101 

CA(CAA)- 4/ND/2026 
IN THE MATTER OF: 

Glide Chem.Pvt. Ltd. & Anrs.                  …. Petitioner 
 
Order under Section 230-232 (1st Motion)      

Order delivered on 26.02.2026 
HYBRID HEARING (PHYSICAL & VC) 

CORAM: 
SHRI ASHOK KUMAR BHARDWAJ       SHRI RAVINDRA CHATURVEDI, 
HON’BLE MEMBER (JUDICIAL)           HON’BLE MEMBER (TECHNICAL) 
 
PRESENT: 

For the Petitioner : Mr. D. Bhattacharyya, Ms. Deeti Ojha, Advs. 
For the Respondents :  

 
ORDER 

 
The prayer made in the captioned application reads thus: 

“1. Dispense with the meetings of the equity shareholders of the 
Applicant Companies in view of the written consent given by all 
the equity shareholders of all the Applicant Companies by way 
of affidavit; 

2.  Dispense with the meetings of the preference shareholders of the 
Transferor Company in view of the written consent given by all 
the preference shareholders of all the Transferor Company by 
way of affidavit, 

3. Convene meeting of the secured creditors of the Applicant 
Companies and pass necessary directions, inter alia in 
connection with dispatch of notices, fixing the date and time for 
the meetings, appointment of Chairperson, Alternate 
Chairperson and Scrutinizer for such meetings and fixing the 
quorum for such meetings, 

4. Convene meeting of the unsecured creditors of the Applicant 
Companies and pass necessary directions, inter alia in 
connection with dispatch of notices, fixing the date and time for 
the meetings, appointment of Chairperson, Alternate 
Chairperson and Scrutinizer for such meetings and fixing the 
quorum for such meetings, 

5.  Issue directions for issue of notices to the Registrar of 
Companies, Regional Director Northern Region Directorate I, 
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Official Liquidator attached to the Hon'ble Delhi High Court, 
Income Tax Department, Reserve Bank of India and Drug 
Controller General of India; 

6.    Pass such other and further orders as are deemed necessary in 
the facts and circumstances of the case.”   

The particulars of the transferor company are given in para Paras 3 to 15 of the 
application which read thus: 

“3. Glide Chem Private Limited was incorporated under the Companies 
Act, 1956 with the Registrar of Companies- NCT of Delhi and its 
registered office at New Delhi within the jurisdiction of the Hon’ble 
Tribunal. The copy of the master data of the Apphcant Company 
reflecting the particulars of the registered office, authorized and paid up 
share capital, date of incorporation and director/signatory details is 
annexed hereto as Annexure C. 
4. The Applicant Company lis engaged in the business of manufacture 
and supply of medical related chemicals and equipment, which is 
consistent with the main objects set out in the Memorandum of 
Association, which is quoted below for ready reference: 

  “III. The objects for which the Company is established are :- 
(A) THE MAIN OBJECTS TO BE PURSUED BY THE 
COMPANY ON ITS INCORPORATION ARE:-  

1. To carry on business of manufacturers, retailers, 
wholesellers, exporters, importers, selling agents and 
dealers of chemicals in its all grammatical variations 
and forms and such other allied medical related 
chemicals and to formulate from the technical product 
the medical related formulations of fine chemicals, dye 
chemicals and heavy chemicals, insecticides, pesticides, 
surgical equipments, lab equipments, fungicides, 
rodenticides and herbicides, and other allied, medical 
related chemicals and such other formulations, thereof 
depending upon the type of the technical material and 
purpose and purpose for which the same could be used 
and that has or could have a commercial value and 
cross medical related formulations containing different 
types of materials. 
2. To carry on business of the manufacturers and 
dealers in fine medical related chemicals, active 
ingredients and materials, that are presently used or 
may be used by the way of innovations or 
improvements to the existing fine medical related 
chemicals pesticides, insecticides, fungicides, 
rodenticides and herbicides. 
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3. To construct, erect and maintain, buy sell, take on 
lease or in exchange or in any other lawful manner 
acquire lands, houses, apartments, flats, sheds and 
other fixtures on lands and buildings or to let them out 
on lease, rent, contract or any agreement as may be 
deemed fit by the company related thereto. 

5. Further, clause III (B)(36) of the Memorandum of Association of the 
Applicant Company 1authorizes the Applicant Company Ito amalgamate 
with other companies. The said clause is reproduced below: 

"(B) THE OBJECTS INCIDENTAL ORANCILLARY TO THE 
ATTAINMENT OF THE MAIN OBJECTS ARE: - 

36. Subject to Sections 391 to 393, 394 and 394A of the 
Companies Act, 1956 to amalgamate with any other 
company whose objects are similar to those of this 
Company whether by sale or purchase of fully or partly 
paid-up shares or otherwise of the undertaking or any 
such other Company, as aforesaid, with or without 
winding up or by safe or purchase of all or a controlling 
interest in the shares or stock of the other Company as 
aforesaid or in any other such manner." 

Copy of the Memorandum and Articles of Association of the Applicant 
Company list annexed hereto as Annexure D. 
6. The Share Capital of Transferor Company as at March 31, 2025 as 
per the audited financial statements is set out below: 

 

Subsequent to the above date and till the date of the Scheme being 
approved by the Board of Directors of Transferor Company, there has 
been no change in the paid-up capital of Transferor Company. 
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7. The financial position of the Applicant Company 1can be reviewed 
from the last audited financial statements as on 31.03.2025 as well as 
in the Unaudited Provisional statement of accounts as on 31.12.2025. 
The Audited Statements of Account as on 31.03.2024 and the 
Unaudited Provisional statement of accounts as on 31.12.2025 are 
annexed and marked as Annexure E and Annexure F respectively. 

8. The Applicant Company lis being managed by its Board of Directors. 
The list of directors of Applicant Company las on 27.12.2025 is 
annexed hereto and marked as Annexure G. 

9. The Board of Directors of the Applicant Company 1 vide its 
resolution dated 04.12.2025 approved the Scheme, subject to the 
directions and sanction of this Hon'ble Tribunal. A certified copy of the 
Board Resolution of the Applicant Company lis annexed hereto and 
marked as Annexure H. 

10. The share capital of the Applicant Company 1comprises of equity 
and preference shares. The list of equity shareholders as on 
27.12.2025 of the Applicant Company lis annexed hereto and marked 
as Annexure I. 

11. All the equity shareholders have consented to the waiver of the 
meeting to be convened for the sanctioning of the Scheme, subject to 
necessary directions of the Tribunal. The consent of the shareholders 
by way of affidavit are annexed hereto as Annexure J. 

12. The list of preference shareholders as on 27.12.2025 of the 
Applicant Company land the consent affidavit of all preference 
shareholders is annexed hereto and marked as Annexure K and L 
respectively. 

13. The Applicant Company 1 has no debenture holders. 

14. As on 31.12.2025, Applicant Company 1 has 1 Secured Creditor 
amounting to Rs. 1,16,87,735/-. A copy of the certificate issued by the 
Chartered Accountant dated 10.01.2026 certifying the list of 
aforementioned Secured Creditors of Applicant Company las on 
31.12.2025 is annexed hereto as Annexure M. 

15. As on 30.12.2025, Applicant Company 1 has 122 Unsecured 
Creditors amounting to Rs. 47,78,41,573. A copy of the certificate 
issued by the Chartered Accountant dated 10.01.2026 certifying the list 
of aforementioned Unsecured Creditors of Applicant Company las on 
31.12.2025 is annexed hereto as Annexure N.” 

The particulars of the Transferee Company are given in Paras 16 to 28 of the 

application. The paras are reproduced herein below: 

22 



AZHAR 

16. Nanz Med Science Pharma Private Limited is a company 
incorporated under the Companies Act, 1956 with Registrar of 
Companies-Delhi and its registered office at New Delhi within the 
jurisdiction of the Hon'ble Tribunal. The copy of the master data of the 
Applicant Company 2reflecting the particulars of the registered office, 
authorized and paid up share capital, date of incorporation and 
director& signatory details is annexed hereto as Annexure O. 

17. The Registered Office of the Applicant Company 2is situated at New 
Delhi which is within the jurisdiction of this Hon'ble NCLT at New Delhi. 

18. The Applicant Company 2 is engaged in the business of all typed of 
pharmaceuticals, drugs, enzymes and sanitary napkins and all classes 
of chemicals used for manufacturer of the aforesaid which is consistent 
with the main objects set out in the Memorandum of Association, which 
is quoted below for ready reference:- 

"A. THE MAIN OBJECTS TO BE PURSUED BY THE 
COMPANY ON ITS INCORPORATION ARE:- 

1. To carry on business as manufacturers, producers, 
processors, makers, inventors, convenors, importers, 
exporters, traders, buyers, sellers, retailers, wholesalers, 
suppliers, indenters, packers, movers, preserves, stockiest, 
agents, sub-agents, merchants, distributors, consignors, 
jobbers, brokers, concessionaries of otherwise deal in all 
typed of pharmaceuticals, drugs, enzymes and sanitary 
napkins and all classes of chemicals used for manufacturer 
of the aforesaid. 

2. To manufacture, analyze, but, sell, import, export, deal 
with, buy or sell, on hire purchase or in installment system 
or to conduct, develop, manage, manufacture on loans, 
license, enter into agreements for setting up either in whole 
or in part, manufacturing or in any other way to deal in all or 
in the following injection, syrups, broths and other 
restorative foods, disinfectants, soaps, surgical dressing, 
scientific apparatuses and appliances for laboratories and 
hospitals. 

3. To manufacture and/or market all kinds of allopathic, 
ayurvedic, homeopathic, unani, pharmacopoeia patent and 
proprietary medicines in the form of tables, powders, 
capsuled, ointments, oral liquids, injections, creams. 

4. To manufacturing, trading, marketing, importing, 
exporting ot pharmaceuticals, bulk drugs, medicines, herbal 
medicines, cosmetics creams, lotions and shampoos and 
other related activities both in India and abroad. 
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5. To carry on the business of manufacturers, retailers, 
wholesalers, exporters, importers, selling agents and dealers 
of chemicals in its all grammatical variations and forms and 
such other allied medical related chemical and to formulate 
from the technical product the medical related formulations, 
of fine chemicals, insecticide, pesticides, surgical equipment, 
lab equipment, fungicides, rodenticides and herbicides and 
other allied. Medical related chemicals and such other 
formulations, thereof depending upon the type of the 
technical material and purpose for which the same could be 
used and that has or could have a commercial value and 
cross I elated formulations containing different types of 
material. 

6. To carry on business of the manufacturers and dealers in 
fine medical related chemicals, active ingredients and 
materials medicines, drugs, surgical and their raw material 
that are presently used or may be used by the way of 
innovations or improvements lo the existing fine medical 
related chemicals pesticides, insecticides, fungicides, 
rodenticides and herbicides. 

7. To manufacture, sale, purchase, deal in various 
pharmaceuticals products, bulk drugs, medicines, chemicals, 
raw materials, intermediates for various pharmaceutical 
products, To manufacture and/or market all kinds of 
allopathic, ayurvedic, pharmacopoeial, patent, and 
proprietary external preparations in the form of liquid, scrub, 
ointments, creams, gel, powder etc. and to engage in 
business of healthcare, lifesciences, research and 
development, contract manufacturing in India and / or 
abroad." 

19. Further, clause III(b) (10) of the Memorandum of Association of the 
Applicant Company 2authorizes the Applicant Company 2to 
amalgamate with other companies. The said clause is reproduced 
below: 

"10. Subject to the Provisions of the Companies Act 
2013, to amalgamate with any other company of 
which all or any of their objects companies having 
similar to the objects of the Company in any manner 
whether with or without the liquidation." 

Copy of the Memorandum and Articles of Association of the Applicant 
Company 2 is annexed as Annexure P. 

20. The Share Capital of Transferee Company as at March 31, 2025 as 
per audited financial statement is set out below: 
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Subsequent to the above date and till the date of the Scheme being 
approved by the Board of Directors of Transferee Company, there has 
been no change in the paid-up capital of Transferee Company. 

21. The financial position of the Applicant Company 2 can be reviewed 
from the last audited financial statements as on 31.03.2025 as well as 
in the Unaudited Provisional statement of accounts as on 31.12.2025. 
The Audited Statements of Account as on 31.03.2024 and the 
Unaudited Provisional statement of accounts as on 31.12.2025 are 
annexed as Annexure Q and Annexure R respectively. 

22. The Applicant Company 2is being managed by its Board of 
Directors. The list of directors of Applicant Company 2as on 27.11.2025 
annexed hereto and marked as Annexure S. 

23. The Board of Directors of the Applicant Company 2 vide its 
resolution dated 04.12.2025 approved the Scheme, subject to the 
directions and sanction of this Hon'ble Tribunal. A certified copy of the 
Board Resolution of the Applicant Company 2is annexed as Annexure 
T. 

24. The share capital of the Applicant Company 2 comprises of equity 
share capital only. The list of equity shareholders as on 27.12.2025 of 
the Applicant Company 2is annexed as Annexure U.  

25. All the shareholders have consented to the waiver of the meeting to 
be convened for the sanctioning of the Scheme, subject to necessary 
directions of the Tribunal. The consent of the shareholders by way of 
affidavit are annexed hereto as Annexure V. 

26. The Applicant Company 2 has no preference shareholders or 
debenture holders. 

27. As on 31.12.2025, Applicant Company 2 has 2 Secured Creditors 
amounting to Rs. 61,88,94,096. A copy of the certificate insued by the 
Chartered Accountant dated 10.01.2026 certifying the list of 
aforementioned Secured Creditors of the Applicant Company 2is 
annexed as Annexure W. 
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28. As on 31.12.2025 the Applicant Company 2 has 501 Unsecured 
Creditors amounting to Rs. 80,82,11,142. A copy of the certificate 
issued by the Chartered Accountant dated 10.01.2026 certifying the list 
of Unsecured Creditors of Applicant Company 2 as on 31.12.2025 is 
annexed as Annexure X. 

 
The Applicants have mentioned rationale and salient features of the scheme in 

Para 29 of the petition which reads thus: 

29. The Transferor Company is an associate company of the Transferee 
Company and both companies are engaged in the similar kind of 
business with common shareholders and management. Thus, in order 
to eliminate multiple structures for ease of operation, effective control 
over the entities and reduced regulatory compliances under multiple 
Indian laws, it is proposed that the Transferor Company be 
merged/amalgamated with the Transferee Company.” 

 
The objective/benefits of the Scheme of Amalgamation are espoused in Para 30 

of the petition. The para read thus:  

 
“30. The objective/ benefits of the Scheme of Amalgamation is to 
simplify the group structure which will in turn help them to: 

 Make optimum and efficient utilization of funds between the 
companies; 

 Simplify the corporate structure and reduce the number of 
companies; 

 Better alignment, coordination and streamlining of day to day 
operations, leading to improvement in overall working culture and 
environment; 

 Reduce regulatory compliances under various laws thereof, 
  Pooling of manufacturing and operational facilities, physical and 

financial resources in a single consolidated entity for improved 
productivity, efficient treasury function and centralized 
management to supplement future growth opportunities; and 

 Enhance future business potential, and achieve greater 
efficiencies, productivity gains and advantages by pooling of 
resources of the Companies thereby significantly maximizing 
shareholders value.” 

In the application filed by them the Applicant have espoused that the scheme 

shall not in any manner be prejudicial to the interest of the concerned 

shareholders and creditors or general public interest. Under the heading of 
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brief synopsis filed by the Applicants, they have given the details regarding the 

stand taken by the stakeholders in respect of the proposed Scheme of 

Amalgamation. According to Applicants, meeting of both unsecured and 

secured creditors in respect of Transferor and Transferee Company need to be 

ordered. However, as far as the shareholders are concerned, it is the case of the 

Applicants that all of them have given their consent to the scheme. 

The relevant excerpt of the synopsis reads thus: 

                              
 
As can be seen from the provisions of Section 230 (3) of the Companies Act 

2013, where a meeting is proposed to be called in pursuance of an order of the 

Tribunal under sub-section (1), a notice of such meeting shall be sent to all the 

creditors or class of creditors and to all the members or class of members and 
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the debenture-holders of the company, individually at the address registered 

with the company which shall be accompanied by a statement disclosing the 

details of the compromise or arrangement, a copy of the valuation report, if 

any, and explaining their effect on creditors, key managerial personnel, 

promoters and non-promoter members, and the debenture -holders and the 

effect of the compromise or arrangement on any material interests of the 

directors of the company or the debenture trustees, and such other matters as 

may be prescribed. In terms of the proviso to above sub Section such notice 

and other documents shall also be placed on the website of the company, if 

any, and in case of a listed company, these documents shall be sent to the 

Securities and Exchange Board and stock exchange where the securities of the 

companies are listed, for placing on their website and shall also be published in 

newspapers in such manner as may be prescribed. It is further provided that 

where the notice for the meeting is also issued by way of an advertisement, it 

shall indicate the time within which copies of the compromise or arrangement 

shall be made available to the concerned persons free of charge from the 

registered office of the company. 

 
Although Section 230(1) of the companies provides for dispensing with the 

meeting of the creditors subject to consent to the scheme by 90 % of the 

creditors and there is no provision for dispensing with the meetings of the 

shareholders, nevertheless, it is the case of the Applicant they are associate 

companies and their business is inextricable. It is stare decisis that where the 

amalgamating companies are group companies and the stakeholders viz. 

creditors and shareholders accord their consent to the scheme. The meetings 

may be dispensed with. 

 
Mr. Deepak Gulati and Associates, Chartered Accountants have given 

certificate regarding shareholding qua both the Transferor and Transferee 

Company. Certificates regarding equity and preference shareholders of the 

Transferor company are placed on record as Annexure-I (page 169), Annexure-
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K (page 175-176). Certificates regarding equity shareholders qua the Transferee 

company are placed on record as Annexure-U (page 290-291). 

 
The affidavit of consent given by the equity and preferential shareholders qua 

the applicant companies are also available on record along with the certificates. 

 
The report regarding valuation of equity shares and share exchange ratio is 

given of Mr. Saket Garg, Chartered Accountants (IBBI Registered Valuer No. 

IBBI/RV/11/2022/14794) which is placed on record as Annexure B (Page 55-

71) to the petition. The relevant excerpt of the report read thus:  
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In view of the aforementioned, we dispose of the first motion application with 

the following directions: - i) the meetings of shareholders both equity and 

preferential qua the Transferor and Transferee Company are dispensed with. 

ii) With due deference to the provisions of the Section 230 of the Companies 

Act, 2013 read with Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016, we appoint Hon’ble Justice Mr. Sunil Gaur (Mob. 

No. 9971000718) former Judge, Delhi High Court as Chairperson. Mrs. Rashmi 

Chopra Sr. Adv. (Mob. No. 9810311218 as alternate Chairperson and Ms. 

Nikhil Palli (Mob. No.- 9811676973) as Scrutinizer to conduct process as per 

Rules 5, 6 and 7 of above mentioned rules. 

The Chairperson/Alternate Chairperson so appointed would hold meeting of 

unsecured and secured creditors qua both Transferor and Transferee 

Companies, by following due process mention in the Companies (Compromises, 

Arrangements and Amalgamations) Rules, 2016. 

The meetings should be convened not later than 45 days from the date of 

uploading the present order. The fee of the Chairperson, Alternate Chairperson 

and Scrutinizer would be 1,50,000/-, 1,00,000/- and 50,000 respectively.   

Let a notice qua the scheme be published in due deference to the provisions of 

Section 230(3) and (5) of Companies Act 2013 read with Rule 7 of Companies 

(Compromises, Arrangement and Amalgamation) Rules, 2016. The application 

stands disposed off accordingly. 

It would be open to the Chairperson/Alternate Chairperson to hold the meeting 

virtually or physically as they decide. 

 

 
 
  
                Sd/- 
(RAVINDRA CHATURVEDI) 
        MEMBER (T) 

              Sd/-     
          (ASHOK KUMAR BHARDWAJ)

                          MEMBER (J) 
 

  

31 



32 

dhritman Bhattachary
Typewriter
ANNEXURE B



33 



34 



35 



36 



37 



38 



39 



40 



41 



42 



43 



44 



45 



46 



47 



48 



49 



50 



51 



52 



53 



54 

dhritman Bhattachary
Typewriter
ANNEXURE C



55 



56 



57 



58 



59 



60 



61 



62 



63 



64 



65 



66 



67 



68 



69 



70 



71 

dhritman Bhattachary
Typewriter
ANNEXURE D



72 



73 



74 



75 



76 



77 

dhritman Bhattachary
Typewriter
ANNEXURE E



78 



79 



80 



81 



82 



83 

dhritman Bhattachary
Typewriter
ANNEXURE - F



84 



85 



86 



87 



88 



89 



90 



91 



92 



93 



94 



95 



96 



97 



98 



99 



100 



101 



102 



103 



104 



105 



106 



107 



108 



109 



110 



111 



112 



113 



114 



115 



116 



117 



118 



119 



120 



121 



122 

dhritman Bhattachary
Typewriter
ANNEXURE - G



123 



124 



125 



126 



127 



128 



129 



130 



131 



132 



133 



134 



135 



136 



137 



138 



139 



140 

dhritman Bhattachary
Typewriter
ANNEXURE H



141 



142 



143 



144 



145 



146 



147 



148 



149 



150 



151 



152 



153 



154 



155 



156 



157 



158 



159 



160 



161 



162 



163 



164 



165 



166 



167 



168 



169 



170 



171 



172 



173 



174 



175 



176 



177 



178 



179 



180 



181 

dhritman Bhattachary
Typewriter
ANNEXURE I



182 



183 



184 



185 



186 



187 



188 



189 



190 



191 



192 



193 



194 



195 



196 



197 



198 



199 



200 



201 

dhritman Bhattachary
Typewriter
ANNEXURE J



202 


	GUS
	GLIDE CHEM UNSECURED CREDITORS
	GLIDE CHEM UNSECURED CREDITORS
	ANNEXURES
	1
	2
	3
	GLIDE CHEM BOARD RESOLUTIONS
	3_1

	4
	4
	4_1

	5
	GLIDE CHEM BALANCE SHEET
	5

	6
	7



